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SECURITIES AND EXCHANGE COMMISSION
Matro Maniln, Philippinos

FORM 23-A . REVISED

INITIAL STATEMENT OF BENEFICIAL OWNERSHIP OF SECURITIES
Filed pursueni to Section 23 of the Becurliies Reguistion Code

e.__..._.__.._.::....._..n..!i:._. 360th Procr, - Bw&,n_-ia&a_ _un..e_o._.o__:_
Tl Corporale Centar, ) cor. Avenue, | Direcior . Mxe_#!oi (ManivDay/Yoar)
BB BION _ " 000-464-124:000 i ion ™ tpayoon
Alabang; Muntinfupa Cit e —_— _
R e ipeen By e
/8t . , . Table 1 - Eqully Securllios Bonaficially Owned
& ] ALY Deneliclolly Qwnod Fotv: Direc (D)
Ao 78 i ¢ T Nomber - ofindirect (I} *
Common Shares L. [ 10.40%| 310,078,999.00 D
Total o R To4v%| _310,078,098.00

%ﬁ%ﬁ.&%@% bty ke gl

Reminder: Reporl on a separate line for oach class of eqully sacurilies beneficially ownad direcily of Indirecily.
{Print o Typa Rosponsos)
. (1) A person s diroclly of Indirectly the beneliclal owner of any oquily socurlly wilh respoct 1o which he has o shares:
{A) Voting power which Includas the power 1o vale, o 1o direct the valing of, such securily, andior
(0) Invasimant powar which Includes the power 1o dispose of, or (o direcl the disposition of, such securily.
{2) A parson will be deomad 10 have an Indirect honoficial intorast in any equily securlty which In;
(A) held by mambora of o parson's Tamity aharing the samo housshold;
() held by n pacinorehip in which such porson ls @ gonoral pariner;
(C) hold by m corporation of which such porson ls orhald by o cory of which such porson is o controlling shareholdor, or
(D) subject lo any contract, arrangement o underslanding s..__ni.s-!n.oo.s._ voling power of Invesimant powor wilh respect
o auch soowity.
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"FORM 23-A  (continued) Tabie I - Dorivall o y Ownad (0.0, I8, oplion,

1. Darivalive Socurlly 2. Dalo Exerclsablo [2. Titie end Amount of Equily Becuril 4, Com ﬂ 0 [ Natro of Indirect
oand Explration Oale Underlying the Derlvallve Securily of Gxpreise Féim of Denalicial Qwnorehip
(MonthiDay/Yoar) Pricoof Darlvative
Usrrvalive gocurnly
EQ _.n.lu_.u.._ol._ Trmounl or |  Becurity Diroe (D) or
Exorcloable  |Dale Tile [Number of Indirect (1) *
Hharas
N/A '
Explonation of :..%.om £,
{Frint or Typo Rosponsos)
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FORM 23-A  (continued)  Table If - Dorlva Beneliclally Owned (0.9., options,

1. Dadvative Socurlly : {2. Dole Exarcisablo 3. Thle and Amount of Equlty Securllies |4, Ci |8 o p |0 Notwre of Indirect

and Expiralion Dala Underlylng the Dadvative Security ot Exorcise Form of Banolicial Ownership
(Month/DayfYaar) Price of Derlvative
Uenvalive Hocunly
[Tale TEwphalon Rmmourl of | Securily Diract (D) or
Exerclanble  {Dale Tille INumber of Indireet (1) *
sharos
1
Explanaiion of Responvow:
- - -
. Poga2
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Item 1,

Item 2,

Item u.

Item 4.

. FOR REPORTING PERSONS WHO 1mm<_ocmr< oizmu 8% oz z_omm BUT LESS ._.x>z 10%
U_mo_.bmczm REQUIREMENTS . . '
Socurlty and lssuor '

State the title of the class of equity securities to which this Form relates and the name and address of the principal execulive offices of the Issuer of such securities,

Identity and mnornqo.._:n
If the person flling thie Form le & corporation, partnership, syndicale or other group of persons, slate its name, the province, country or o?o_. place of its oan_.__ua_.o:.
its principal business, the address of its principal office and the Information required by (d) and (e) of this Item. If the person filing this:statement Is a natural person,
provide the Informatlon specified [n (a) through (f) of this item with respact to such person(s).

a. Name;

b. Resldence or business addrese;

¢. Present principal occupation or employment and the name, principal business and address of any corporation or other organization _..._ which such employment s
conducted; -

d. Whather or nol, aca:n the last five years, such person has been convicled In a criminal proceeding (excluding traffic violations or similar _._..__w%aom:oau and, If so,
glve the dates, nature of conviction, name and location of court, eny penally imposed, or other disposition of the case;

.o. Whether or not, ncq_:n the last five years, such person was a party to a clvil proceeding of & judiclal or administrative body of Sauo_es_ Jurisdiction, aosom._n or
' forelgn, and ae.a result of such proceeding was or s subject to any order, judgment or decree, not subsequently reversed, suspended or vacated, umnswsosf or
_oauo_sae S_o__..__._n. ouq_.so. suspending or otherwise limiting involvement in any type of business, securities, commodities or Eax__._n. ‘and

. o_=nw:a_.__u

t:_.nouo of ._._.nzuwo:on

w_mﬂ _re u_c__ﬂo__a or purposes of the acquisition of securities of the Issuer. Describe any plans or proposals which the reporing vw_.uo_.a may have which relate to or

would result in:

a. The acquisition by any person of additional securitles of the Issuer, or the disposition of securities of the Issuer;

“b. An extraordinary corporate transaction, such as a nerger, reorganization or liquidation, involving the issuer or any of its subsidiaries;

c. A sale or lransfer of a material amount of assels of the issuer or of any of ils subsidiarles; s

d. Any change in the present board of directors or management of the Issuer, including any plans or proposals to change the number or term of directors or to fill any
exlsting vacancles on the board;

e. Any materlal change in the present capitalization or dividend policy of the lssuer;

f. Any other material change In the lssuer's business or corporate struclure;

g. Changes In the issuer's charter, bylaws or Instruments corresponding thereto or other actions which may Impede the ecquisition of ‘control of the 32__2 by any
person; :

h. Causing a class of securilles of the Issuer to be delisted from a securities exchange;

I. Any action similar to any of those enumeraled above.

Intoroest in Socuritios of tho Issuor

a. State lhe aggregale number and percentage of the class of securities identified pursuant to Item 1 beneficially owned (idenlifying those shares which ,_._a_,m Is a right
to acquire within thirty (30) days from the date of this report) by each person named [n Item 2. The abovementioned Information should also be EB;:% with
respect to parsons who, togethar with any of the persons namad In ltem 2, comprise a group.

b. For each person named In rasponse to tnsua_u: (a), Indicate the number of shares as to which there Is sole power to vole or to direct the vole, shared power to vote
or fo direct the vote, sole or shared power to dispose or to direct the disposition. Provide the applicable Information required by Item 2 with respect to each person
with whom the power to vote or _o direct the vote or to dispose or direct the digposition Is shared. P
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Item 5.

item p\

¢. Dascribe any transaction in the class of securllies reported on that were effected during the past sixty (60) days by the persons named In response to paragraph (a).
The description shall include, but nol necessarily be limited to: (1) the Identity of the person who effecled the transaclion; (2) the dale of the transaction; (3) the
amount of securitles involved; (4) the price per share or unit; and (5) whare or how the transaction was effected.

d. If any other person Is known to have the right to receive or the power to direct the recelpt of dividends from, or ihe proceeds from the sale of such securities, a
statement to that effect should be Included in response to this Item and, If such interast relates to more than five (§%) percent of the class, such person should be
Identified.

e, If the filing Is an amendment reflecting the fact that the reporting person has céased 1o be the benaficial owner of more than =<¢ nmas percent oa :._a class of
securities, state the date on which such beneficial ownership was reduced.

Contracts, Arrangements, Understandings or Relationships with Respact to Socurities of the Issuer

Describe any contract, arrangement, understanding or relationship ameng the persen named In ltem 2 and batween such persons and any person with S-ooo. to any
securities of the Issue, including but not limited to transfer or voting of any of the securitles, finder's fegs, Joint ventures, loan or oplion arrangements, puts or calls,

guarantees of profits, divislon of profits or loss, or the giving or withholding of proxies, naming the person with whom such contracls, arrangements, understandings

or relationships have been entered into. Include such information for any of the securities that are pledged or otherwise subject to a contingency the occurrence of

which would give another person voting power or Invesiment power over such securilies except that disclosure of standard default and similar ua_...-_o:o contained In

loan uuag._a_.__c zoﬂa :o. be included. 1 m

\z_ono_._n_ to be _u__on .,mo mx:_c_c_

' Coples of all written agresments, contracts, arrangements, understandings, plans or proposals relating to:
- a. the moniz_az of _wo:aq conirol, liguidation, sale of assels, merger, or change in business or corporate structure or any other matter ag Quo_omon in __o_._._ u. and

u the lransfer o.. <2_30 of __..n securities, finder's fees, joint ventures, options, puts, calls, guarantees of loans, guarantees against losses or the giving or i:z:o_n_sn of
nE u__ox_‘ as n_.a_o_.on _s Item 5.

):m..«mmwozmc_m_anc_am:&o:._mam% %ﬁg_@a mmzncm“_mﬂ_om;_a._nm::m_:a,_o:mm:o;:__.::_amm_uo:_m _.Em. oo_._._u_m_m m_.a mon_._qma
This report is signed in the City of .........." UNTINLUPAGHYY  oon AUGZZON.. 20,
SIGNATURE

By: Vicente R. Ayllén/Chairman-CEO : o .

(Name/Title)

(Name/Title)
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- ' Taz Insular Lefe Assurancs Cou Lad.
Insular o P e

i Filinvest Corporaze Ciry: Alabang. 31781 Muntiziupa Cicy

L;fe " Telephone No. 1632) 582-1818 - Fax No. {652 771-1717

. -Web: www.insulariife.co.ph - Email: keadofeSinsular.com.ph

SE 38 AT )

I, RENATO S. DE JESUS, Corporate Secretary of THE INSULAR LIFE ASSURANCE
COMPANY, LTD.,, a corporation duly organized and exlstmg under and by virtue of the laws of the
Republic of the Philippines, DO HEREBY CERTIFY: _

Coa ThumedeomestmofsmdmlmlarLlfeAmceCo  Lid., in its meeting held on 28
May 2014 approved and adopted, a.mongoﬂmthmgs the follomng twnlunmfstomt.

“UPDATING OF SIGNING AU'I'HORITY OF HOU
INSTRUCTIO! OTHER __ THAN RPORA’ R
INVESTMENTS AND OTHER - RELATED SACTIONS:
APPROVAL OF:

x X x X

On motion duly made, seconded and carried, it was

RESOLVED, as it is herebv resolved, to approve the updating of the signing authority
granted to the selected officers of this corporation, The Insular Life Assurance Co., Lid.,
1o approve investment and investment-related instructions (other than corporate checks)
10 banks and/or investment houses, including but not limited to, short-term placements,
fund transfer, authority to debit, foreign ‘exchange facilities, treasury transactions (fi,
money market placements, fixed income, eic.), derivative wansactions (forwards,

. fx/currency/interest rate swaps, equity linked notes, credit linked notes and other
structured products), loans facilities (bills purchase lines), other related transactions in the
manner and under such as level of authority as herein below prescribed:

L For Transactions Denominated in Philippine Peso (Php)

1. Amounts up to B500M:

1.1 Under the joint signatures of any two (2) of the officials under Class A or
B signatories.

1.2 Under the signature of the Class C signatory jointly with any Class A or
B signatories. _
2. Inany amount- in excess of PS00M but not more than P1B:

2.1 Underthel t signatures of any two (2) of the ofﬁcnalsundcr(:lassAor
B signatories.

3. Amounts in excess of P1B:.

3.1___ Underthe :ntSIQnaIumsofa.nvtwo(Z)ofﬂnofﬁmalsunderChssA

3.2 Under the signature of any of the Class B signatories join
Class A signatories.

TS ZX@/

ith any
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IL For Transactions Denominated in US Dollar (USD)
1. Amounts upto UsD 12.5M

1.1 Under the join mgnaﬂmofanymo(?)ofd\eoﬁicmsunderChﬁAor
Bsignatories.  © |

1.2 Under the signature ofthctlass C amqm“mh any Class A or
B signatories. .

2. In any amount in excess of USD 12.5M but 50 Grs dhan USP 25M:

2.1  Under the joint signatures of any two (2) of the officials under Class A or
B signatories.

3. Amounts in excess of USD 25M:

| - . 3.1 Under the joint signatures of any two (2) of the oﬂimals under Class A
| . signatories.

. e
32 Under the signature of any of the Class B signatories jointlv with any
Class A signatories.

Table of Signatories:

Class A:
Chief Executive Officer N Vicente R. Ayllon
| President & COO : Mayo Jose B. Ongsingco
|
Executive Vice Presidents and : Mona Lisa B. de la Cruz
‘ Corporate Treasurer
| Class B:
Executive Vice President : Jesus Alfonso G. Hofilefia
Senior Vice Presidents : Ramon M. Cabrera
Ma. Edita C. Elicafio
First Vice Presidents : Maria Teresa L. Cruz
Susana G. Nicolas
Jocelyn B. Reyes

Amelita F. Tamayo

Executive Asst. to the Chairman.of the
Board and Chief Executive Officer - -
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Executive Assistant o the President

and Chief Operating Officer " Tricci Rose A. Sadian
Class C:
Vice President N - VelaVictDna C. Morales

RESOLVED, further, tlmanyofthefomgmngnfﬁwsunheoowmonbe,asm
hereby are, authorized to execute, sign and deliver, for and in behalf of the Corporation,
any contracts, instruments, forms, agresments, papers or other documents as may be
appmpﬁa:eand!anequimdinmefomgoinguanswﬁmsaudwﬁmdabw&”

b. That the same resolution/s is/are still in full force and effect.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of this Corporation at
Muntinlupa City, Philippines, on this day of

'?[fBSﬁﬁEBED AND SWORN to before me wt Muntinlupa City, Philippines this ____ day
of JURZ0 T01% 2014; affiant exhibiting to me his Passport No. EB4829667 issued ar Manila oa 27

February 2012.
-ANALYN O

| HOT.,R‘: ?{m ml?u ¥

| Deceaber 2514 %

‘ ) Reil Na. 4"94" / tmeat No. 13-019

‘ No. 2 ) E ’;o 2 Now. 13 for 2014/RSM
Pmagg No. SH ; ..Zfl :' 6. {'!;l m&:&g—gg;#a{ﬂhﬂ(
Page No. % £, 2TC, Fii s Musniczs Gy
Series of 2014.
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Toe Insuizy I e Assurence Co., Lid

Inswlar Li%s Corperate Conrre. Insuiar ufeDm.'e

Filinvest Corporate City. Alabang. 1781 Munti City
Telephone No. {632} 552-181% - Fax No. (632) 7 T1717

Web: www.insularlife.com.ph + Email: mﬂoﬁ:@mmlar.mm oh

r Investments and r Investment - ions ofMa 28 201

Al ’ : ’
VICENTE R AYLLON %M P &%V /& r':? fro
MAYO JOSE B. ONGSINGCO 77/ ' z EE ‘\ﬁ(

MONA LISA B. DE LA CRUZ

JESUS ALFONSO G. HOFILENA

RAMON M. CABRERA

MA. EDITA C. ELICANO 4

MARIA TERESA L. CRUZ

SUSANA G. NICOLAS

JOCELYN B. REYES

AMELITA F. TAMAYO

MA EDITHA B. MENDIOLA

TRICCI ROSE A SADIAN
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