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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. 10 November 2021
Date of Report (Date of earliest event reported)

2. SEC Identification Number 14829 3. BIR Tax Identification No. 000-164-757

4. Pilipinas Shell Petroleum Corporation
Exact name of issuer as specified in its charter

5. Tagquig City, Metro Manila, Philippines 6. I:I (SEC Use Only)

Province, country or other jurisdiction Industry Classification Code:
of incorporation

7. 41st Floor, The Finance Center, 26th Street corner 9th Avenue
Bonifacio Global City, Brgy. Fort Bonifacio Taguig City, Metro Manila 1635
Address of principal office Postal Code

8. (632) 3 499 4001
Issuer's telephone number, including area code

9. N/A Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of
the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt
Outstanding
Common 1,613,444,202

11. Indicate the item number reported herein: Item 9 - Other Events
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Item 9 - Other Events

SEC Grants SHLPH's Equity Restructuring

Pilipinas Shell Petroleum Corporation (“SHLPH") has received today, 10 November
2021, the Certificate of Approval of Equity Restructuring dated 05 November 2021 from the
Securities and Exchange Commission (the “Commission”). Accordingly, SHLPH’s deficit
amounting to PhP4,304,059,000.00 in its Audited Financial Statements as of 31 December
2020 is wiped out against its additional paid-in capital ("APIC") of PhP26,161,736,000.00. Said
approval is subject to the condition that SHLPH'’s remaining APIC of PhP21,857,677,000.00
shall not be used to wipe out future losses without the approval of the Commission.

As previously disclosed, the Board of Directors of SHLPH approved its equity
restructuring at its Regular Meeting held on 25 March 2021.

Please refer to the attached Certificate of Approval of Equity Restructuring.

SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the Corporation has
duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

Date: 10 November 2021

ELLIE CHRIS C. NAVARRA
Corporate Secretary
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