




AMENDED ARTICLES OF INCORPORATION OF 

SHELL PILIPINAS CORPORATION 

(formerly Pilipinas Shell Petroleum Corporation) 

KNOW ALL MEN BY THESE PRESENTS: 

That WE, all of whom are legal age, and residents of the Philippines, have this day 
voluntarily associated ourselves together for the purposes of forming a corporation under the 
laws of the Philippines. 

FIRST: 

SECOND: 

AND WE HEREBY CERTIFY: 

That the name of the said corporation shall be 

SHELL PILIPINAS CORPORATION 

(Amended as of 26 September 2022) 

That the purposes for which such corporation is formed are: 

Primary Purpose 

(a) To purchase, acquire, import, manufacture, refine, transport, use and store any and
all kinds of petroleum and petroleum products, components, additives, lubricants,
bitumen, chemical and/or petro-chemical products; and to market, distribute and
sell at wholesale, export, exchange, deal in and dispose of such products and by­
products which may be produced, developed or made therefrom. (As approved by the
Board of Directors and Stockholders on 12 August 2020 and 11 May 2021, respectively)

Secondary Purpose 

(b) To carry on business or petroleum refining in all its branches .
.(g To the extent permitted by law, to buy, trade, exchange, distribute and sell, at

wholesale and/or retail, all kinds, types, and classes of goods, wares, merchandise, 
products, and other articles of trade including, whether tangible or intangible, but 
not limited to, dry goods, foodstuffs, food products, beverages, electrical supplies, 
office equipment, rubber and synthetic products, hydrocarbon products, chemical, 
chemical products, and credits or certificates. (As approved by the Board of Directors and 
Stockholders on 10 August 2022 and 26 September 2022, respectively) 

@ To purchase, build, acquire, charter, own and operate ships and vessels of all kinds, 
for the corporation's own use . 

.(fil To the extent permitted by law, to acquire by purchase, lease or otherwise and to hold 
all such property, whether real or personal, as may be necessary for the purposes of 
the said corporation; and to make such contracts and enter into such agreements as 
may be incidental to the objects of the corporation. 

ill To the extent permitted by law, to acquire any company or companies for the purpose 
of acquiring all or any of the property, rights or liabilities of the said corporation or for 
any purpose which may seem directly or indirectly calculated to benefit the said 
corporation. 



.(g)_ To the extent permitted by laws, to invest and deal with the monies of the said 
corporation not immediately required in such manner as the said corporation shall 
from time to time determine . 

.(h}_ To borrow, raise or secure the payment of money in such manner as the said 
corporation shall from time to time think fit. 

fil To purchase, create, generate, hold or otherwise acquire electric current and electric 
power of every kind, description and source, and to sell, market, supply or otherwise 
dispose of at wholesale/retail, insofar as may be permitted by law, light, heat and 
power of every kind, description and source . 

.fil Generally to do all such other things and transact all such business as may be, directly 
or indirectly or conducive to the attainment of the above objects or any of them. 
(Amended by the Board of Directors on 20 April 2017, and by the stockholders on 16 
May 2017) 

THIRD: That the place where the principal office of the said corporation is to be 
established is at 41st Floor, The Finance Centre, 26th Street corner 9th Avenue, Bonifacio 
Global City, Brgy. Fort Bonifacio, Taguig City, Metro Manila, 1635. (As approved by the Board 
of Directors and Stockholders on 27 February 2018 and 03 May 2018, respectively, and 
confirmed by the Post Master) 

FOURTH: That the terms for which the said corporation is to exist is fifty (50) years 
from and after 8th January 2009, the expiry date of its original term. (Amended as at 18 April 
2008) 

FIFTH: That the names, nationalities, and residences of the incorporators of the 
said corporation are as follows: 

Name Nationality Residence 

Alfonso Zobel de Ayala Filipino Philippines 
Antonio F. Gonzalez Filipino Philippines 
J. Antonio Araneta Filipino Philippines 
Enrique Zobel Filipino Philippines 
J. Olbes Filipino Philippines 
Rafael Ortigas Filipino Philippines 
George Hugh Winston British Philippines 
Churchill 
Richard Anthony Meyjes British Philippines 
Lindsay de Clarke British Philippines 
Blechynden 
James Campbell Pullen British Philippines 
J olm George Trimmer British Philippines 
Robert Leslie Goldsack British Philippines 

SIXTH: That the number of Directors of the said Corporation shall be eleven 
(11) and that the names, nationalities and residences of the Directors of the said corporation
who are to serve until their successors are duly elected and qualified as provided by the By­

Laws are as follows, to wit:

Name Residence 

Alfonso Zobel de A ala Phili ines 



Antonio F. Gonzalez Filipino Philippines 
J. Antonio Aran eta Filipino Philippines 
George Hugh Winston British Philippines 
Churchill

Richard Anthony Meyjes British Philippines 
Lindsay de Clarke British Philippines 
Blechynden 
James Campbell Pullen British Philippines 
John George Trimmer British Philippines 
Robert Leslie Goldsack British Philippines 

(Amended by deletion as at 31 January 1992) 

SEVENTH: That the capital stock of the Corporation is PESOS: TWO BILLION FIVE 

HUNDRED MILLION (P2,500,000,000.00), Philippine Currency, divided into TWO BILLION 

FIVE HUNDRED MILLION ( 2,500,000,000) shares with a par value of ONE PESO ( 1.00) each. 

(Amendment approved by affirmative vote of at least majority of the Board of Directors on 24 

March 2015 and approved/ratified on 12 May 2015 by the stockholders representing at least 

2/3 of the outstanding capital stock) 

The holders of shares shall not be entitled to pre-emptive rights to subscribe to any 

new issues of such shares of stock, nor dispositions of existing stocks, whether issued from its 

unissued capital or from treasury. (As approved by the Board of Directors and Stockholders on 13 

June 2016 and 18 July 2016, respectively) 

EIGHT: That the amount of the said capital stock which has been actually 

subscribed is EIGHT HUNDRED THOUSAND PESOS (P800, 000.00) and the following 

persons, with a statement of their respective nationalities and residences, have subscribed for 

the number of shares and amount of capital stock set out opposite their respective names: 

Name Nationality Residence No. and Amount of 
Class of Capital 
Shares Stock 

Subscribed 

Jose M. Olbes Filipino Philippines 396A P 39,600 

A. F. Gonzalez Filipino Philippines 139A 13,900 

Alfonso Zobel de Ayala Filipino Philippines 458A 45,000 

J. Antonio Araneta Filipino Philippines 440A 44,000 

Rafael Ortigas Filipino Philippines 229A 22,900 

Manny de Leon Filipino Philippines 88A 8,800 

Severo Tuason Filipino Philippines 88A 8,800 

Hans Menzi Filipino Philippines 88A 8,800 

Carolina Tuason V da. De Filipino Philippines 44A 4,400 
Zaragoza 
Aurelio Montinola Filipino Philippines 17 A 1,700 

Mrs. Mercedes Zobel de Filipino Philippines 9A 900 
McMicking 
Enrique Zobel Olgado Filipino Philippines 4A 400 

Philip Keith-Major Patten British UK 5,994 A 599,400 






































